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& P I EE M 54T NRRE -

FERRIR RS AR E R AR T, Rt IV UM 21 S A2 R DAR RO VEAR AT DR LA
fit: SHHOERASH, A TRENE, FKEdleE ) mrJRE 5
M, AN 2B A IR

HIF B A5:
L g2 FjRib) LTS ERARS, AT AR, LR R & 1S
FREFEF SN0 Jiot, ZJREREZRFRILI6 FIREAFEIES 20 T

JGo

2. 110 FE#, R E IE300 J3 70 05—k 35 B A
A ATREGEEK, BB s SRk IR AF AR R R IR

3. Tih2S FjERFEEIBIK, BIRGERFHA2S F, KRAEBKEFER
FFOLA ARG K, SRR BE20194E 42 3% 3 N 12 T3 J0/4F

R %A

1. FEEFRETFRREM T, Tt SRR AR 2020 FEREMN 515 FE 2019 £
HHT B

2. RRRFITHEMKENY%, FIHREKENZ%, FEHRIEKENI%,

3. ERERIFEN6Y, MK R NA%, FREYIHFE N2%.

4. AFE 5 AFEA NIK R R R 3%, FEARTR ARG NI B8 45
FN6%. MH2019 FFEH T T ¥ A2,500 JT, 4% A30,000 o, +

P LRMFERK R NS% . RS IRIR G FEEY] — IR SIS E AT E S, B
SR DA R IR . E AR & 5 AR AR TR AR (g S H )

FPRARE DA AR TR 3 f5. BRI AT A 8% 2% T %2R IR

i R H A TR 3 £

5. SRRGE NFIAANL AT SRR N25%.

CFP #FUE NFRSG AR IR R e S A R A G0 B Rl L 1 IR RS2
BAFRZ &N NIK AL AR &N NI ESBBRR R AL PGB IKE
FEARFREEHIZANE L. VEHEL3-6 MEK3-T,

R3-6 SRRIERAFFEREAN NIK L

iz} HAF | BEAFE M EEAEL
e A ZRE | RN | LESE | AR
B | By | B/ | LE | #HR | AAK | KPR | MEEAF | 2EER
B G | R GEK | B | PEH | Bl | BEEER | AR RR
RIBE | & | £ | B FH R6%) | YH) @ | ENEH
4 5%) (8%) K&K3%) | F6%)
#

0 2019 35 2500 | 7143 30 000.00

1 2020 36 2 625 7500 | 7200.00 39 000.00
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2 | 2021 37 | 2756 | 7875 | 7560.00 | 48900.00

3 | 2022 | 38 | 2894 | 8269 | 7938.00 | 59772.00

4 | 2023 | 39 | 3039 | 8682 | 8334.90 | 71693.22

5 | 2024 | 40 | 3191 | 9116 | 8751.65 | 84 746.46

6 | 2025 | 41 | 3350 | 9572 | 9189.23 | 99020.47
10

70| 2026 | 42 | 3518 | | 964869 | 11461039
10

8 | 2027 | 43 | 3694 | | 1013112 | 131618.14
11

9 | 2028 | 4 | 3878 | o |10637.68 | 15015290
11

10| 2029 | 45 | 4072 | | 1116956 | 17033164
12

11| 2030 | 46 | 4276 | | 1172804 | 192279.58
12

12 | 2031 47 | 4490 | | 1231444 | 216130.80
13

13| 2032 | 48 | 4714 | | 1293017 | 24202881
14

14| 2033 | 49 | 4950 | | 1357667 | 27012722
14

15| 2034 | 50 | 5197 | | 1425551 | 30059036
15

16 | 2035 S| 5457 |0 | 14968.28 | 333594.06
16

17| 2036 | 52| 5730 | | 1571670 | 36932640
17

18 | 2037 | 53 | 6017 | | 1650253 | 40798852
18

19| 2038 | 54 | 6317 | | 17327.66 | 44979549
18

20 | 2039 |55 | 6633 | | 18194.04 | 494977.26
19

21 | 2040 | 56 | 6965 | | 19103.74 | 543 779.64
20

22 | 2041 ST | 7313 | o | 20058.93 | 596 465.34
21

23 | 2042 | 58 | 7679 | | 2106188 | 653315.14
23

24 | 2043 59| 8063 | oo | 2211497 | 714629.02
24

25 | 204 | 60 | 8466 | . | 2322072 | 78072748
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26 | 2045 | 6l 122259.88 | 122259.88
27 | 2046 | 62 125927.68 | 118799.70
28 | 2047 | 63 12970551 | 115437.44
20 | 2048 | 64 133596.68 | 112 170.35
30 | 2049 | 65 137 604.58 | 108995.71
31 | 2050 | 66 14173271 | 105910.93
32 | 2051 | 67 145984.69 | 102913.45
33 | 2052 | 68 150 364.24 | 100 000.80
34 | 2053 | 69 154875.16 | 97 170.59
35 | 2054 | 70 15952142 | 9442048
36 | 2055 | 71 164307.06 | 9174820
37 | 2056 | 72 16923627 | 89 151.56
38 | 2057 | 73 17431336 | 8662840
39 | 2058 | 74 17954276 | 84 176.65
40 | 2059 | 75 184929.04 | 8179429
41 | 2060 | 76 19047692 | 7947936
42 | 2061 | 77 196 19122 | 77229.95
43 | 2062 | 78 20207696 | 75044.19
44 | 2063 | 79 208 13927 | 7292030
45 | 2064 | 80 21438345 | 70856.52
46 | 2065 | 81 22081495 | 68851.15
47 | 2066 | 82 22743940 | 66902.53
48 | 2067 | 83 23426258 | 65009.06
49 | 2068 | 84 24129046 | 63 169.18
50 | 2069 | 85 248529.17 | 6138137

‘ 2212

aif 422.06

E: RRR R U S AR IR A T B IR R 3% IR A T 2

R3-T FREEFEFEABRENNK T WHER

HEY | &£ 2P | HETE FEEAREMN | EEARE
BB | | o J&g ARG | RPEEEHN | PAERFER
RE | (&R 5" . BEYH | ASEWHEFER | HHUEE
H R =) >%) ¥IN10%) 3%)
0 2019 35 2500 70 000.00
1 2020 36 2625 7 500 18 000.00 90 100.00
2 2021 37 2756 7 875 18 900.00 111 703.00
3 2022 38 2894 8269 19 845.00 134 899.09
4 2023 39 3039 8 682 20 837.25 159 783.31
5 2024 40 3191 9116 21 879.11 186 455.92
6 2025 41 3350 9572 22 973.07 215 022.67
7 2026 42 3518 10 051 24 121.72 245 595.07
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8 2027 | 43 3694 10 553 25327.81 278 290.73
2028 44 3 878 11 081 26 594.20 313 233.65
10 2029 | 45 4072 11 635 2792391 350 554.57
11 2030 | 46 4276 12217 29320.10 390 391.31
12 2031 47 4490 12 828 30 786.11 432 889.16
13 2032 48 4714 13 469 32 325.41 478 201.25
14 2033 49 4950 14 142 33941.68 526 488.97
15 2034 50 5197 14 849 35638.77 577 922.41
16 2035 51 5457 15592 37420.71 632 680.79
17 2036 52 5730 16 372 39291.74 690 952.95
18 2037 53 6017 17 190 41 256.33 752 937.87
19 2038 54 6317 18 050 43 319.15 818 845.15
20 2039 55 6 633 18 952 45 485.10 888 895.61
21 2040 56 6 965 19 900 47 759.36 963 321.84
22 2041 57 7313 20 895 50 147.33 1 042 368.82
23 2042 58 7679 21939 52 654.69 1126 294.58
24 2043 59 8063 23036 5528743 1215370.84
25 2044 60 8466 24 188 58 051.80 1309 883.77

T ZRBOGEER A e NIK P IR RRTAR & AU

EIRGERI3 KT RAE B EEE35-54 &

35. HRAE AR R S I AE B AT D9 RF AL, e R ER D U 58 5 A 35 A kAT 2R
KIWE 2 A? )

A, SRR N ERICIKTI R, 322005 BV A AW &

B. HVRRRIEAENMBEIER TR, ME B XT38 mIy AR R =
IR IS, NEET R PP, IFRT R gt — 2k il

C. HIFRREEMWN-EE HAr=SC M, TG, ROz L
A RUH 57 TN S8R 2R R Se A — S 4 3

D. Ul WIEIA BRI L 20, Oy 1 R RS R AR B R TR Ok, A
I U IR RSN K LR ] B (K5 5877

EE: B

AT ARHE IR RS AE I E B AIAT NHRFIE, SRREAEZS IR EME, KEM
SEF T HITIRE TR, GRS A SRR, WM iZE R R R
MABIERE AR, DO, #B IETE .

36. A7 RRAF2020 FIRE AR E R, B2019 FK, Mahrs (EHEHN
& MUBOKE. TIAIKE. FI) Sish it CERREEIEER. NAT I T
PRI % B T 10%, 1 HoAth 8% 7= 7 (53 000 H B2 SR B8 AR SR RFEAAS
2020 FHELANES R TR, B BRAR2019 F TR 715%, W FH0 8
BRI ) .

A. 2020 HFIRRA AT I R ON12.11%

B. 2020 HIRKA A A EIFFIRN1.85%
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C. 2020 FIRRAFRIE =R N2.14
D. 2020 FJE KRN E P HE AL ARI4.52 £5

EE: B

FFEATT :

2020 FEEIIEA=2,400% (1-15%) =2,040 1 TG,

2020 fFJERENE 2= (100+600+60+200) x (1-10%) =864/ JT,
2020 FEJRMEN M= (200+500+50) x (1-10%) =675J37G,
2020 FiFRNE=2020 %A S ELANE=TE P2 -4 - SO BT A= sl 5+ ] E BT
FE- B UG- SR A=864+40-675-200=29 1 IC,

2020 FE{F A= e - 51 £5i=864+40-675=229 ) It

2020 FIRKA A HE IR Z=29/ (250+229) /2]=12.11%,
2020 IR R A F R #=29/2,040=1.42%,

2020 HE IR KA | BT R =2,040/[(1,000+864+40)/2]=2.14,
2020 IR R F BT/ T A=(864+40)/200=4.52.

CORBUNMAE T EBLE B OO, JHEZ ) .
AN, S At e

AN, FrATRNERR B

PR RN, AT S [ A

AEEERAN, BEFEEIT A E I (A 90 K

SOow>3

BE: A
it SERUNEGS FEN, M5 ILFHEAT R, SR EE AN, ST
R E, NACARRDNN . RIS EEAE R E, A e RN
B8] AT 5 o

38. #IRRIEAR2019 FARSEFEAA. B WAL T ZE.

A HER: BRSEAE SIS EH )5 T2020 40T — kR AT ELEA
N

B HE: BARSEANET2020 FHIAETHEEIETTA, I REIEA 7 I
5N T SRR R 8% %2020 FEA T RAE . FTSHRL LLAM K HA R
AFIIANAAE, AN ANHABRN 5 SZHAAE, H2020 S5 FEKIHES L, T
FIRORIEARIZ ¢ ) o CHf{ERN, B AETTERE . M E Rk
e, ARTUEA ARG R R AREBR BRI 7oA, B
RATANHEAR, FAIIA NP G B BOEM R A . #B R AR AT
& St G B AT DL Bl )

A. B HEEHA R RRIEAE2020 FA NBLG GO 35 hig FE AH 5]

B. A HFEWB R RKKEE2020 FEAABEFWRNE H4,80070

C. B FEAHA FERMIRRIEAE2020 FA ABLGE E BN S H 10,0007

D. B HFZEWHA HEMERKEA2020 FNAFLEIHFIRNE H 16,0000

A=, B

=
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FFEATT :

A FE: BEKRBLRFTEN: 50x (1-20%) =40 Ji7G, #40 Jio6 12020 4
WIAFHERTIEZR, M2020 5 E ] J b RS 7 4H

40x6%=2.4 JiJt, TEFEHMBN S HEAERFEIH T, AT G 4
WA N2.4 FiTG.

B H%E: 2020 FK50 FIou AR ERNEEAETRA, AR AR5 B ARE o Bo g i
Ry FARINA N, BRI, BiJE T 5 AR E=50%(1-20%)=40 /3 Jt,
At R IR S5 DR, MR E i 4H b 40x8%=3.2 Ji TG,

W5 T FHAE TSR RT R, HAWRAAZRE T (ARBRFE. Brigsi Ll
(K HAR A AN AAS ), AL FERE 3.2 3G

] AV AT A5 B8 IN3.2%25%=0.8 Jiot, AMVAEFREEm:  (3.2-0.8) =2.4 7

JGo

FHT-20204F ) 13RI B2 A Bezs N, AN 380 17 BRI N -

2.4x (1-20%) =1.92 }JG,

Rk, A HRERUHB R E R KA 2020FEN AFL G 1IN H0.48 (=2.4-
1.92) JiJtG.

39. {42020 SEZEMZGE LA N K S H, R IR R S g B AN die AN A ) P

e ().

A. FUEEHFIRKEEE B, ANRMEEICKIEIHE
C. KRS D. EHNRIFEER
EE: B

it SRRAFEENRENEER S, NRM R ITRIETHE 2 AR E
=R 3E S 71, A FBRNRET T, I BRI o SRR BEGTRZ RATF
A FIRBERTTRAD 740, SRRIILT2020 Fik B2, R IBEITHM. 5K
Roedgagdl, MRZEANR, Kl IgE L EER .

R REEE2019 WSR2, AR ERIZ )
K2R EA L PINAT =AY A B B &9

GG ROR R, AR LI f i

At REEHFRS0% L, BoNEH

AT AN FE SV A I RS, W45 H AR &, AR AT IR AR

SOw>38

@)

v IR RFREA B 4A=90,000 JG; B HBIETYEKT,58200, SR E S EAE I

T
S =
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E——c |
TAYA LEEe

n 2160000 &

05000%[E &

Py 1,000,000.0000[F] &
st | 75816232 | =
RV oo000fF & ¥

FhiEsl: @R OB

R LB A T = DYk A 7,582+ 58 it 3 AR % S H410,000+ 7 fig & 1Y
PR R ARFERILR %7 1,417=18,999 Jt,

3 MNAKDEIERE N 18,999x3=56,997 JG, {190,000 7t E& &M 4.
B. fifii/%77=1,000,000/5,000,000=20%, fifiitb ¥ A g, HEWRKH>ETEK
Wff, FEIEI L LSS

C. A RBE 7R B/ R = (500-130) /500=74%, £ RELREH
X[ 7E50%LL ., CIEHf.

D. W% Bl E=SRN/ RS E, WRAFES R, 2019 F
N g N R A P 1 L L /NS A LG Ul = N2 Do A T ) O 3 SR N
AFRRTIRIR

41. MR RAEEIRRREFRFH RICN RFERFIRAILTH8 i REEA
), AIRRKREE2S FRIBIK, BIRFEIUTRAELAN2S F, DIRTEIRIES%
TE, RRRFEGWEPEHEBKERN () o GEEVIESTTE, EX0UR
Bn i)

A. 132755t B. 15.0/i7t C. 164Jiot  D. 185/37G

B A
FEHT: SRR RFEN TR A N253.691 FioG, SRt s fEan .

femese e

5.0000% [ &

e | '-253.69m|=

18.0000

%:
@

FV oo000fF & ¥

FEiEd: @HE OB
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Ik, SRRRZFA L I PR N13.23 7570, it s iEunh .

fr— TVM 31545 ™

50.0000 HR=
5.0000% K=
v [-2536010 [ €
PMT | 13.2346 8 =
v | 00000 Bl =R

ez OBk © By

42.2020 FRRIAEFENAT R TESANESR], %2019 452020
RN A AR TR A 150 Jiot, HA SRR AERS M AEL TR R 51 %
H, FFEEFEFREMRE () o (REIRERFT W ES I ETE)
A MAESTHRI O AR g DL BN ST

B. 2020 FEANFE IRl g R B a5 % LR N2 Jiot

C. WIEACFIE, 2020 FAvFEE iRl g3t ERv1275 7t

D. AR @S AMAEETHRIE A T HS AT LRI BAT 85 L5

EBE: C

AT SIS N RYu R A R S 2B L T, kA S
W RIEHUE, ML RE i T L3R BAIS% AN T E LR RT 5152, Rt
2020 fERRAFIBRIZISE EBR: 150x5%=7.5 J37G, #B 45iR: MRIEACK
%, SR A E AN BN T T W S A18%, AN AR Sk &t Ak
12%, HURRAEEZE FRE: 150%x8%=127376, #C Effi; RiESmEAFRE
TRIG I BAT SR L5 R A A S TR RT3 26, TD I % .

43. HEMBEN6%, BRI AZEBIIRKAT, HAFEFARESEERKE
TR, R AR AR G AT A IR AR S AR BRI IRE 20N
() o (BRIEEILE

A. 78J7iyt  B. 2217i6  C. 13055t D. 84Jit

EE: B
fEfT: BEEERIR R EREARFZ RGN AR PR, &E—Diath, B4
SN () A5 2 e AR IR AR s A A1 82,212,422.06 T

44. FAENIEN6%, BRI AEEBERIUIRRAF], HAERABGERKEC
A TG A, ARGE SRR RZRRIKH AR, SNER ORI A TR E &, 1
BRI R, SRRRFFRZ BEAR TN () o (REFYIEFERATZ
&, BRIEELE
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A. 195770 B. 2477i7G C. 345Fi7C D. 35570

EZ&: B
ffbT: 25 F/FIBIRE —FEER: 12x1.03/26=25.8791 731 JC
BIRE 7T oR N468.3097 1576, SRl A EE T

25.0000(F &

Iy 6.0000% [ &

-468.3007
258791[F &
0.0000 [ &

g

3.0000% [fg]
FRiEd: Ok @By

BRI IR &R 468-221=247 Ji7G

45. RARSAER BB LG P B RS ¢ .
OFEMARNE  OFFKXE @ik @R

Z%E. D

WA (ST ESECIN . £ B S R R S 4 B AT
. 10 EMEM: EERE ARG, QDI M4k A& R

46. FURARSEE2019 FEREHEMRD, B EBEIAXT S BE T I T 5
FWrH, HRRIE D

A. BU12019 FHEEM TR R BES0%, HaibnHEWT, H:eatE A e 2 m g it
AL VA PRAHLS], T 2R 2B R ik

B. Bl A EGTE2019 FRIEAA BIREE R AN11.11%

C. FEHEERANR M =5, 2 RAERLANE, BBT AR L

D. {12019 FE AN HE Kik65%, LA T H G ORI RIS EAE 2542019 i
NG S EE WA A

EE: B

T -

107



CFP WEA R KR E— S B R P HT

A FEREAE TR B MM TR, 152019 EIEBRELS0% MG Nk
B, FIHEWTE B AR R AN, W2k 32 BT R

BT HE R, 20194E47] 5 2 WIS 75 26 56 T SE A2, H b vl HE T 22 e [ 52
TEZ T HME. 20194 EHHEF] B AN45,000x5%=2,2507T, H1EAE550,000-
45,000=5,0007T, 1% E 5 1A B RS =49 W et/ B = (2,250+5,000)
/45,000=16.11%.

CASFEBER IS F AU H #8584

D. 4% T 2H A ORI I SR PR I ZE LL 26, R W12019 AF [ P I ZE K #k65%, %2
£:20194F i K HB 70 F5 A o AR B2 7=

A7 R R ST B e VL (R S B A B
YRS S AR, 7E (O WL, 2020 4R %5 4 0 22 L 2 Jik

2020 F FREREE FEK20%, 2020 R AR EL T EK20%
2020 F FREREE FK20%, 2020 F R RN 2k20%
2020 F FRAEREE TR 20%, 2020 N BAERZE FEk20%
2020 F FRERIE R ER20%, 2020 F R PR E20%

SOwW>E

e
s

: A
B PO A OREG HRRS R IE A BRI 3RS, 4 bR A i S K 20% , KF
H BRI R 5 o

48. '[RRICAEITHRHFWL R RIS 5BETLHE S, M2019 FHYIH
144.5 Jioei#E BB, v RE B R R IR KRS EAI800 7 A & R Ak
BRG R R PEEH. BRAE, 2019 FER T KIE %, SEERE i E 5K
2100 Ji7G. B AR2S I TR 2647552019 A BRI Tt i AH
[H, Mo, FHIERE BFE SRR E 22019 FWIFIRIM E 46K C D) .
(BRI ERHEIEE)

A. 30.8% B. 325% C. 353% D. 37.2%

EBE: C
AT TR R R AR T T P AR T TR R ON6.8035% , GRS A B
EUR:
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| 26.0000[F &
| ssozswfg | =
v -1aas000fF &
PMT 00000 &
Sl 8000000 & ¥
FhiEs: @HE OB

2019 FEF R HE R =4 N100/3 76, TSR R P AEEHRE B F N6.8035%
I T B RIS 5 (R A8 518.3662 5 76, 4rmhit B esp /e .

PV

PMT

518.3662 ¥

FRiE: @EHE ©OH@

BB PRI AR L BRI & 2 2019 SETRIRLRIIN & 47K (8,000,000-
5,183,662)/8,000,000=35.2%

49. WA RFA2019 FRA R A S, FHIBGRE IR () .

A WRIR RSN NSO SRS H150%, WK B AR e VAT 5, R
RICEDAT 73 8 PR 2

B. AFERESTE, KIEE®HEETRE, RREEIA R RS L

C. WIRIRRIFEAENKE/NMAFE SRS, KIREmirEE &, SRRER
A Z e PRI 12K 3R B/ INH

D. SRRFBEA L WIAF e RN RO R AN L, DR 3R I i dH iR

BHZHE: D
FFEATT :
AMKBRAE A EE TS, RREAENFRREI0 AR S TAERA, B
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WA

B R B0 R 75 2L, SRR AR RAIN10 T, ANERE S BB A 2
BrEA120 73, EEEF100 F, MATESCH . #EE. FEEOIMEZT
KF10 Foe, HOREHRE AL,

CURRIEWN G TR /NE, i, s EETE, HARR RSN A A
8 DRANL 12K 3R /N
D.EANSARAFRE, Nz A RORANE, ORI T B

50. 55 RS A A B =97 2 P ORBS A8 B2 AR5 401,000 76, A8 #B40 5 R S AR 7k
FHECA920% , E = AL 10,0007T . G0 5 5K R 26 A8 I AR AR 6 57 AT 38 B I F)
Y72, HIEERAAT, FAIBURIEMIZE () .

A. BRIT 1,200 JTHATERIE200 T ORES 2545

B. BEJ7#HH10,000 JThAT3R1E7,200 JCHIPRIS 454

C. BRJ7 % H60,000 JTh A 3k#547,200 JoiIOREE 254

D. EJT9H120,000 JoHf AT 381595,200 JCHIPRES: 2515

EE: B

FFEATT :

ARUAA HL P2k, AR AT RE AT, SRR v SR A=
(1,200-1,000) x (1-20%) =1607G, #HA BT R,

B. SR RS AT A3 EAF= (10,000-1,000) x (1-20%) =7,200 JG, #B &I IE
fifi;

C. A 10,000 JoH e E %R,  (60,000-47,200=12,8007C, KF10,000 7T)
C EIEE R A DR T R

51. SRR AR0N i TIRARBIA A K B &) 7 CFP FFIEASRSEAE, #edss
HELFJLEE, HpghRme O o

A, FEBREH] AU 75% LA ERRF 6 2RI S DB R ORRS, ORI 22 =) 4 7K
B. SCVFRYE 1 LI sl DU AT g O N AR R i e

C. BliREERS 50 HERRE 5%

D. G LK@ ARERN A A O s s A

Z%: D

fEdT: MRAEAHOCHIE,, SRRAFI105 ANJERBAMY, HALREAR N TF RS 1,

B A N  RAR RS S B 75% A B, A IERf; R UFR R AR E 02 L8l
15 LIS e D g IR, DARF & SEPRTR 22, #B 1E#; HE NG IRES A [FAR
SRR R E S 50 R, WC B BIIRNFFORES P8ORS AT DAL FE
RTKE, D #ix.

S2 R RICAETE LT AR N HIASE T F R BEFE&RK, BFEFEY%T, %5k
W18 FJE, TH19. 20, 21, 22 FRFFW A REAI30%. HKHEXN LT
M E MR BIR, BRTHETRHEFEE I, AHBEHA—RERT, |
WIE IR ZNT%, FRIGEETERLKLT FARFEFRKE () . (BR
PN, Bz i)
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A. 11.377C B. 1225H7G C. 13.5A7C D. 18.7/i7C

EZ&: D

fFEHT :

SRR . 1=1.07/1.04-1=2.88%
TR IR IE N-186.11 570, SRS IREWN T .

=
IRRE5

R ) 2.8800%
SOE 0.1000 [

CH N
0. 0.0000 ]

0.0000 [ 1
2 -10.0000 ] 15[ *

-20.0000 ] 6 x

4. 0.0000 [ 1@ x
ASEEEIRR] R EHes =]

FUHE 10776, W19, 204 21, 22 FRAFEFEYIAIAEIZ 5 70
(10x30%) , THHE BRGS0 L & (Z P12 FIIME N3.4475
JG, GRS ERETTR

REFEE(%) 7.0000%
EE 0.1000

CFj Nj
0. | 0.0000
1. | 0.0000 16 x
2. | 3.0000 4 x
3. | 0.0000 1 x
4. | 0.0000 1 x

- i”ﬂvﬁ'

b
Dit

»I.xvll

BE(IRR) 121.34%

i)

0

i
.l
i
&
S

3.44
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HESFRNII TG, CAUERSE3.44T570, HRIO182.67/ 70, HikAFK17
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TR D/ B E k-G ER o), Hor, AR D= &R 0.3x 5K F]
RIE 30%=0.09 7C, LE[AHRZEK k=16%, FHEHK R o=F]iH B HFR bxif{ER
=% ROE, fi i 17 % b=1-30%=70%, 1$#{HRM % ROE=FF & 4 EPS/FE
%1l BPS=0.3/1.5=20%

PRl LRIV B K 26 o=V B A7 b3 dFE R ROE= (1-30%) *x20%=14%, itk
M =N IEMAE Vo= R AT D/ Bl 2 k-FE B K F 2)=0.09/(16%-
14%)=4.5 JC. B=7b: WMKHLSHE PVGO=IKZENLEME Vob.5- B8 K41
HE NVGo1.875=2.625 TG

110, AR FE SR ARATEIG P2 fheE 2 AN H 2, PIGHEE 200 Jit,
FEEIPIR 300 F8EL, FAARBIERN 365 K, HiHER mEIREFR N 9.45%, Tl
FENRARI RN 3.25%, HEARHEDTR:

(D) FHEBARYPR 300 FEEEkIEEE 22%, FAIREFE N 3.25%

(2) FEBARPR 300 FEEEKIRSE T B8R T 22%HE T 6%, FAUm R
=6.25%+20%>  (JkIE-6%)

(3) HEHBARYIR 300 FEETKIERT 0 (H/ANTEEET 6%, FAi %
=3.25%+50%x ik

(4) FEBARYPER 300 FEEEkIE/NT 0, FALIREEFE N 3.25%
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CFP WEA R KR E— S B R P HT

LR AL HYPR 300 850N 4,000 55, 72 5 B AL R RE AT U e A B A1
210 Jivo, JIEPFHEFER 300 8508 (O o

A. 3,900 55

B. 4,140

C. 4210 /&

D. 3,850 &

EE: B

fiEdT:  (210/200-1) x100%=5%, FAIEIH=5%, T (1) FlRaFRN
3.25%, FrUAR (1) o @ (2) FAIREH=6.25%+20%x (FKiE-6%) , AT
PLEA R —E KT 6.25%, FTAARRE (2) .

BT (3) FARI R K =3.25%+50%x ik I, MFEAb I s KON 5% BTN, Ef
5%=3.25%+50%>T Mg, K EKIE=3.5%. BT (4) FAREEN 3.25%, B
DIAAE (4) o HBERIHIRPIR 300 F5%0=4,000% (143.5%) =4,140 i,

1. £ 48 5 SR G R AR 1%, W55 I I SEBB  AN 1) 3%, #
B BEA DR FAT BB B 7 U, 25 S B AR I AR AL BB IR 2 O € D o
B PRI ED

10%

13%

15%

18%

oaQw>

m?glé: B

AT AR HE R BEE BT A5 aRE 2, BAY 750 Fiun, B BEEK 250 Jin, BAIUGE
{33CA 750-250=500 J3 G, M55 3R 750 X 3%=22. 5 Ji6, BARIE b IL& iR
H=E 173K 500+22. 5=522.5 Ji7t; MRHEFEE T iR R BB s e i e A
1,000 757G, FrUABiEEFifE=1, 000X (1-1%) =990 Jijt; iBEPeA B Al.
250PV, 6%I, 10N, OFV, A4, PMT=—-34; CF~=-522.5+f4x 15=-507.5, CF=
T4 18- B AR A 34=-16, CF=fH4 20-iL5EA B AN 34=-14, CF=3L5F01Fi 5
FIr1S 990-1E b¥ A B AN 34— 5 DY AR %1 190=766, IRR=12.87%.

B

112, Z4HF) CFP iEHEPE 2L, N 7 At g Pttt ks, 48
T EAEIE T 23 AT #% FPSB China PR 58 AlAH N 4k 2280 F A 12 2] . B2
S H A S AR S E A 22 Ay, HP ST ESR ) i B s mE, A
AR, S22/ DR TRk S8 E % () .

A. 6

B. 8 4

C. 4

D. 3

EE: B

AT R I TS AR SRR N 30 A5 AT AEE S BN AT F AR
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cre EA REASE—PEF: FHHABRBRMNFEZ SR AR

fii%: EFRANBRERRMFEZETRXAIE

R 1-ERNMATEFSHIBTNBETINER, LaIBILEBEBER

RE | EFENYIBTEH BLER/FZE RE MR
1 ANHBIT 36,000 TG 3% 0

2 #EiT 36,000 JLE 144,000 JCHIE 4> 10% 2,520

3 I 144,000 JG 4 300,000 ST 5> 20% 16,920

4 it 300,000 JCE 420,000 JGHEE 4 25% 31,920

5 it 420,000 G4 660,000 ST 15> 30% 52,920

6 it 660,000 7G4 960,000 JG 15> 35% 85,920

7 it 960,000 JCHIER 5 45% 181,920

R2-FERRMNTHEFESHE. FHHHEMHE. WHMITE. SR RARBER

ZH | A NABLETEH B HEARE
1 ANt 3,000 JEHY 3% 0
2 #EIE 3,000 JGE 12,000 JGHE 5 10% 210
3 It 12,000 JGZ 25,000 SR> 20% 1,410
4 It 25,000 JLE 35,000 JG IR S 25% 2,660
5 it 35,000 JLE 55,000 TGS 30% 4,410
6 it 55,000 JGZ 80,000 JGIIHE S 35% 7,160
7 #Eid 80,000 JEHIF S 45% 15,160
x 3-ERAMNG F IR I MBI R R
A% QR IYE RS WnE | EERE
1 AL 20,000 TT ) 20% 0
2 i 20,000 JGE 50,000 TGRS 30% 2,000
3 3T 50,000 JCHIER S 40% 7,000
RA-LE TR TEERMBEBER
b | B B RN
1 AL 30,000 TG 5% 0
2 it 30,000 JGZ 90,000 JGHIHE S 10% 1,500
3 i 90,000 JEZE 300,000 JTCHIERST | 20% 10,500
4 it 300,000 A 500,000 JTCHIERS | 30% 40,500
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cre EA REASE—PEF: FHHABRBRMNFEZ SR AR

5 it 500,000 JCHEL > 35% 65,500

R 5 REBFGR MY SHBER

RH BB (BT Fiz A BR A
1 ANt 10,000 385> 18% 0
2 #Eit 10,000-20,000 13555 20% 200
3 #81d 20,000-40,000 f) 5B 22% 600
4 #Eit 40,000-60,000 FI5 5> 24% 1,400
5 #it 60,000-80,000 FJ5 5 26% 2,600
6 #Eid 80,000-100,000 (1154 28% 4,200
7 #Eit 100,000-150,000 (11354 30% 6,200
8 #Eit 150,000-250,000 [11354) 32% 9,200
9 it 250,000-500,000 (11354 34% 14,200
10 #it 500,000-750,000 ]34 37% 29,200
11 #it 750,000-1,000,000 [ 5 39% 44,200
12 #Eid 1,000,000 [543 40% 54,200

®6: RELZERBM. FIRABBUAER

FE ZEAMH 0 | EBREHENSE—RABH ()
2004 850,000 287,300
2005 950,000 326,300
2006-2010 1,000,000 345,800
2011 5,000,000 1,945,800
2012 5,120,000 1,993,800
2013 5,250,000 2,054,800
2014 5,340,000 2,081,800
2015 5,430,000 2,117,800
2016 5,450,000 2,125,800
2017 5,490,000 2,141,800
2018 11,180,000 4,417,800
2019 11,400,000 4,505,800
2020 11,580,000 4,557,800
2021 11,700,000 4,625,800
2022 12,060,000 4,769,800

R 7. LHIBEBBER
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cre EA REASE—PEF: FHHABRBRMNFEZ SR AR

g0 WEB SR E &8 H R BE Y | HENR RE %
1 S B AA R I A1 BRI H 80 50% 1 #54) 30 0
5 BRI H &80 50%. KBk 40 s
T H 445 100% 13587
3 WA IS BRI H 241 100%. A4 50 s
B30 H 42785 200% 1) 355 7
4 A AT BRI H S8 200% (13555 60 35

K8 HABBEER

BiH

Bz

W CERERE SRR

1. B (EEHH)

(1) HZEEH

56%0 0.003 Jo/3¢

(2) ZRBIN

36%1 0.003 JT/3¢

(3) BHHEK

11%/1 0.005 JT/3¢

2. T 36%
3. 30%
4. HL M APE GHEED RS 36%
LRI 11%
L

1. Bl (BEHEF)

20%0 0.5 J6/500 3¢ (B 500 ZFt)

2. il GEBWBIR)

240 JT/Mf

3. MHE CEFRIR)

(1) FZEmLE 250 o/l
(2) ZKMLE 220 o/l
4. HABE 10%
. A 15%
V9, SrE i AR E A
B R = I E T R et 59,
1 R A T
2 A B E AR E A 10%
Fiv HEML. JEK 15%
7N~ i
1. {33l 1.52 7o/F
2. S 1.2 7o/H
3. s K 1.2 Ju/A CHZAESO
4. 1 v 1.52 7o/F
5. V7 1.52 5o/7F
6. JH 1.52 J6/F+
7. Rk 1.2 /5t
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CFP AEE R E B E—P R

HHRBRENFRZ TR AR

L. B PR B RIS 3%8K 10%F %
I\ NRE
PR BT ARG RLR
1 AR (5N 1% 3% 5% 9%. 12%. 25%. 40%t
)
2. R A 5%
3. HZEE/NRE 10% (FEFEIRFTMAED
JUs BRRER SERE 10%
T ERFEE 20%
+—. I 10%
T R R 5%
T =L SORHIAR 5%
+0g. Hih 4%
+T. R 4%
K 9: HIEBFER
i B AR i H AR
BaA . MR AR 0.05%o FARAH 0.3%o
i€ hedC 0.3%o RS 1%o
BB TFEAR 0.3%o T = R B A T 1%o
BHiEE 0.3%o CiEEFH 1%o
LA 0.3%o REA 1%o
A A AL bR AU 10.5%0 AT 1%o
J& S iR S AR ) B A B L
s WAL
PR L AL BERL. ERIR. L4 |0.3%0 K 0.25%o
FEARA B AL s
£ 10 38 SUHER MK FEET KA
BARER | WRASK | BAER | HRALK | BRER | HRAK
40 233 51 190 62 125
41 230 52 185 63 117
42 226 53 180 64 109
43 223 54 175 65 101
44 220 55 170 66 93
45 216 56 164 67 84
46 212 57 158 68 75
47 208 58 152 69 65
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cre EA REASE—PEF: FHHABRBRMNFEZ SR AR

48 204 59 145 70 56
49 199 60 139
50 195 61 132
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