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a: —ERBFRE: RiE LRFEEEEFNA, B
Ly X p=(d39 X 10,000)/(1+r)
P=(50 X 10,000)/(10,000 X 1.05)=47.627C
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b: WERRAZUR RS RIE LRREEE, B
Ly X p)+ (L X p)/(1+1)=(d,;, X 10,000)/(1+r) + (d,, X 10,000)/(1+r)?
P=[(50 X 10,000)/1.05-+(80 X 10,000)/1.052 |/(10,000+9,950/1.05)=61.77%
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